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MB WIEB EF 1BCMP EF UBSTP

/DILJXLDGl—IBDEGRﬂSSuWRORUJLQDG? I—Q/b‘IFRQ?FLG?FRP R 6DX® GH7DUR H\/XQDGHG))V

WDQ\/IRLP DFI.uQ\ VXLQ:DQ\/DECHCD)ERUP L\/I.RQ—LDVI—Q/DLRQGDVEDVI—I\/SDLDCIDI—[SDQ\/I.uQ
GH® IH FUMADQD P £V D@ GH VXV RUJHOHY MG RV &RP SUIHQGHU VX | RWP DAPQ HY FIbYH

SDW DSUHADUHAP SDRAVR GH VX DSRWRDGR

6DX® QDAY HQ 7DUR  DRXDO7XUNX D HQ HOWHOR GH XQD 1DP WD MGD 61Q HP EDUIR QR HID XQ
MGR FRP ¥Q SRWHD @ YDIRVD GMAQALQ GH VHURXGDGDQR LRP DQR 6X SDGUH HUD \MWGRUGH

WIQGDBN XQ DUM P DQXI DPMUHIR TXH HORYHQ 6DX@ VP EL«Q DSUHQG (D VHIYQ &Y LHDVWRY

XQ KRP EWH FXGR H IQMKIGR &UHFHU HQ 7DUR XQD AXGDG KHBIQI DGD SLREDEGP HOM ®

H SXVR D @ FXOXD @ ILRVRI D\ HAGIRP D JUHIRV GHVGH MRYHQ ( CKHFKR GH TXH FRQRAHD HO
JUHIR \ HOOVD ® GRVBED GH XQD FDSDAGDG GH FRP XQIFDAUQ H FHSARQDOHQ HOP XQGR

P HGWUEQHR GH VX WHP SR IDAMMQGR HQRWP HP HOWM VX IXWMD @ERU P IMRQHD HOWH

GLYHU/DV FXOXUDV\ SXHERV

$QMV GH VX HOPXHOWR WDQM RUP DGRUFRQ -HWA/ BDX® GH 7DU/R HUD XQ | HMHQM GH HQVRUGH

©® WOGHPQ MGD |\ XQ RSRWRU DR«UIP R GHO QDAHQWM P RYIP IHQR FUMADQR DO TXH
FROVGHDED XQD VHRVB SHD LRVD TXH DP HQD| DED HOMGDWP R 1 R FRQRA D -H\WA/ GXUDQM VX

P LOMMUR WAULHQDO SHIR VH FROYIUAL HQ XOQR GH &V SUP HRV\ P £V RHRWRV SHUOHIXICGRUHV GH
VXV WIXIGRUHV

6XFHOMMOHYGHVWIOBRLOHM QW UBD@DADVDWRPDEREURWXMHUBRYV

PHWDDBPEUFHMHFK VHPEUDGOGRHUHRWORYLVFORBXSURYRFOQXGBR

PXFKRMX\HUBCBHUXVDOLMBHUVEQRBNBIHLRRDRIFRXGH®D P D UWLKD VWD
'6DPDVFR

)XHSUHFLVDPHIQHOHDPLQ@R' DPDVFER
DGRQWHGLULBRIDXWRUL]BHRBXPR
VDFHUGRWEBU UHYDWRA LVWLDIQRWM YRV

\ OOHY DUBDRXYV BOUPHM X]JD GFRRQ G H

RF X UH BLY H QMXRF D P E L DHUT X U \GRV X

YLGD FRQHOOHROG HO DK L V W R&Q.MO X ]
UHVSODQGE RIOHMOMRY Y R KYDLRIL « Q GROR
FDOHOWNLHOWX QY RT XK B HF 6D X OR
6DXOBRIUX«PHSHUVLIXBXSYHIXQWD
medXLEQHWBHRUIXHUHVSRQERGD

XQDHYHO BRIUHRMWRR Y H VYDV X L B4
SHUVLJIXWWHEHQ F X H @WMWVRDRRRH NFIL H J R

\ SURIXQGDRAHPGWHAWDPGRFRPSD:DGR
D'DPDVFEBRQGH VW U BVDWL BR P HQL

EHEHU UHIOH[LRQDQGR VREUH OR VXFHGLGR
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/ D UHFXSHDAPQ GH VX YIMD \ @ FRQILP DAPQ GH VX @P DGR YIQHRQ D WDY«V GH XQ
GVFSX® HQ ' DP DR @P DGR $QDQDV ' IRV ®f LHYHR D $QDQDV TXH 6DX® HWD XQ
LOVAKP HQR TXH KH HVFRIIGR SDUD TXH @iYH P LQRP ELH DQW @V QDARQHY D &V UH HV\ D
@V KUV GH-DHO\ \ R ®1 P RVDL FXEQVRG—EHVXIUUSRUP LQRP EWH $QDQWLP SXVR @V

FRPXQ.GDGFUMMIJDI—Q DP DR

7UDV VX FRQYHUMUQ\ EDXWP R 3DE® FRP HJY| 1 D SUHGIFDUFRQ HOWMDWP R HQ @V VIQDIRIDV
GH' DP DWR WMAMIEDQGR VREWH -HWA/ 3LIRQR \VH Gl Iy D -HXVDRQ GRQGH EXVAL XQUUH D
®V GMFSX®V -QHAD® HOM KXER HVAHSWAMVP R\ WP RU HQWH ®V DSPMRGN GHEIGR D VWX
SDVDGR FRP R SHUHIXIGRU 61Q HP EDUR FRQ @ IQMIHQAPQ GH %HUQDE« XQR GH ®V
SUP HIRV MG RV FRQYHUAGRV TXH ® DYDQ 3DE® IXH DFRIIGR \ SXGR FRORFHUD 3HGR\ D
RWRV DSUMRGN (MM SHURGR HQ -HXVDR@Q IXH FUXADO SDD 3DE® \D TXH YR @
RSRUXQIGDG GH DSUHQGHU GILHAEP HOWM GH DTXH@RV TXH KDEDQ FDP IQDGR FRQ -HWA/
(VEXAK WXV HOWE DQ DV FRQRAP &V GHVBMN GH @ YIGD GHOO DHVAR \ IRUBGHu VX IH
LOWILDQGR VX YDWR FRQRAP HQWR GH @V ( VAUVUDV MG DV FRQ @ YHUEDG GHO( YDQIHIR $
SHVDUGH VHUDFHSVBGR SRU®Y GGHUHY GH @ -J BMD HQ -HXVDRQ 3DE® SLIRQR VH HQ LHQW D
@ KRVMIGDG GH P XAKRV MG RV TXIHOHV QR SRG DQ DFHSVBUVX WAMP RQR \ D @ SHSGNGDG
GH DOXQRV FUMADQRY TXH DV GHVFRQIIDEDQ GH VX FRQYHUMQ 3DWD HYLMBU FRQIGRRY \
DP HQD] DV D VX YIGD GHYyl -HX\VDRQ\ HIUHVx D VX AXGDG QDVBO7DUR $@ UHRP p VX RILFAR
GH WMWIGRU GH WIQGDBN SHIR QR DEDQGRQU VX FRP SWIRP MR FRQ @ HYDQIHQ DApQ
SUHGIFDQGR HQ ® MIQDIRID ®FDO D TXIHOHY HOFRQWDED

$3 RV GHVSX«V Y%HODE« TXIHQ VH HOFROWDED HQ

$QARTXD IXH D EXVADU D 3DE® D 7DUR -XQRV

WHIUMVDIRQ D $QURTXD H IQWBXIDIRQ HWHRKDV

IHDARQHY FRQ @ FUHAHOW FRP XQIGDG FUMADQD DD

)XH HQ $QURTXD GRQGH ®V WHIXIGRUHV GH -HWW/

IXHIRQ @P DGRV FUMADQRV SRU SUP HD YH (WD

FRP XQIGDG FRP SXHWD \BQR SRUMGRV FRP R SRU

JHQWBN FRQYHUAGRY VH FROYIUAL HQ @ EDVH GHVGH @

FXDCBDE® @Q] DUD VXV JUDQGHV YIDWMV P IMRQHIRV

" HVGH $QARTXD 3DE® D P HQXGR DFRP SD* DGR SRU

FROERWGRUHV FRP R %HUDDE« 6LOV 7P RWR\ / XFDV

HP SUHQG XQD VHUH GH H WQWRV YIDWV FRQ HO

REMMYR SUQASDOGH @IYDU HO( YDQIHIR P £V D@ GH

OV | LROMDV GH -“MDHO HVSHAD® HQWM D ®V SDIDQRV

D TXHQHV@P DED JHQWBN

' XUIDQM HWRV YIDWV 3DE®R HQUWHQW  LQOXP HDEGN GULIEXGEGHY  SHWHRXARQHY
HOFDURHDP HQWRY QDXIWDIIRY RSRVALQ GH MGRV\ JHOAMBN \ GHVDI RV QMR HQ @V
SWRSIDV FRP XQIGDGHY FMADQDV 61Q HP EDUIR VX GHWLP LODALQ \ 1H LOTXHEWDQWE®! ©f
SHP IMHURQ HWBE®FHULI BMDV HQ @V SUQASDON AXGDGHY GHOP SHUR 5RP DOR VHOWQGR

OV EDWHV SDWD @ GLLXMuQ JBREDCGHIRIMDQMWP R



/ HIDGR GH XQ $ SUWRO

/DYI.GD\ RELDG-I3[EGR$SMMR(IBH‘IZILRQXQDKXI—@ I.(XBI—HBEGH I—QG))KIM:RUD 6X H SHUHQAD

H SDQGIHIRQ HORMADQIMP R SRU HO-P SHUR 5RP DQR  6XV FDUBV D @V LIBMDV TXH IXQGuU
WHH GH @V FXDBV VH FROHUDQ HQ HO1XHYR 7HWEP HOR FROMIM HQ XQD I XHOM
IXQGDP HQOGH WRBJ D FUMADQD | SLRSRUARQDQ XQD YIMuQ IQYDXDE®! GH @ YIGD \ ®V
GHVDI RV GH @V SUP HIDV FRP XQIGDGHV GH FUH\ HQMV $ WDY«V GH VXV HVAIMRV\ VX HWP S®&
3DE@® FROADYD LQI O\ HQGR HQ P LARQHV GH SHWRQDV MHQGR IHFRUGDGR FRP R HOB S WWROGH
@V* HOAMBN\ XQD I LIXWD FHQAWDAHQ @ GH LQFRQ GH @ | H FUMADQD

O HHDBP R/ o T e \WEXINAER VDB GHHSDECER GHH /7 [DUNER"

1 DF* HQ @ FLXGDG GH BBBBBBBBBBBBBBBBBBBER
) XH LOMIXIGR HQ @ HVFXHDBBBBBBBBBBB

6X 3 DGUH VH GHGFDED DOR! LFIR GH BBBBBBBBBBBBBBBBB
3 HUWHI XD D (v BBBBBBBBBBBBBBEB

7XYR XQ HOFXHQWR GUDP , WER FRQ - HV™/ HQ HOFDP LOR
DBBBBBBBBBBBB

5HDA] “ BBBBBBB JUDQGHV YLD DSRWY QFRV

8 QR GH VXV FRP SD' HURV GH P IM* Q | XHBBBBBBBBBBBB

3 DE® HQ UHQW GYHUWDV Gl IEXODGHY FRP R SRU

HWP S& BBBBBBBBBBBBBBB



5 FKJFOEP WCDDVMPT

SQDYHPEVUHSHWLPERRUQDTGHMLHYTGREXORYHQF X HQMQ R
GRQGHSURSXHE M\DHMHWHD G LEXMBRWBURSROGHQFXHQW !
FRMUGRPSD:HYRFLQRPLJRI/HOXHVWUDERPXQLGBIUULD
3DUWLFLPDBREURBWODBHGLQVWLWXFLERIHHB VW X GLDQ\
GRFHQWHV \ IDPLOLDV
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1BCMP EF UBSTP FT

/R P £V IP SRUBQM GH @ (VFXHD 3DE® GH
7DUR VRQ ®V SWRIHVRIWV 6RQ  XQRV
SIRIHVRIHV TXH QR YDV D HQFROWMDU HQ
QQXQD RWD HWFXHD 6HIDQ FRPR
SIEPWDP HQM P HRUHV DP LUIRV W\ RV D &V
TXH SRG«V FRQI IDUBV \RGR 3DXD

HWXEADQWVGH GRD*R

7HQIR XQ P RQMQ GH FDUHDV SRU HWXGIDU

OH JXWBUD XQ SWRIHVRIDGR GH GIQUIXD
QMDD P DWP £WD R 1QIQV ' HVSX«V P H
JXMRUD VWU DERIDGD R \LQR GMH DGRWD GH
P RGOV R G\ DGRWD GH IOMURUIHV  3DXD

7RGR / D HGXFDApPQ @ HVRUWXWD HORXIGDGR

GHODP EIHQM @V FRVDV TXH SDVDQ \BP El«Q
SRUHCHE® GH @ HVFXHD * DEL
&RQDP LJRV W GYHUW KD\ FOVHV IOWMUHVDOWY KDRHP RV \VDOEDV

0 HIXWWeUD HWXGDURVAIW D VHURVEIMRLD P H JXW HVRUELUTE
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1BCMP EF UBSTP FT

0 DU_$ ERUWOR]
"QUAJ LDQVA GH @ FRP XQLGDG GH @ &DSLaD

6DQ0 DU GH3RUHV \ 3HUWRQDOGH 0 DHWADQ D
GH® (VFXHD 3DEAR GH 7DUR

3D BV Y YHQHV GHOEDUUR GHVHR TXH DO
1LODQ DUVXV HAKGIRV VHEXQGDURY WQIDQ
XQ SWR\ HAR GH YIGD R DOP HQRV DOXQRV
REMMYRV TXH ®f SHP V2Q DYDQ] DU\ DI

DGHDQM 0 DU

BXHFR FRQ TXH ®V MYHQHV WJIDQ
SHUHYHLDQGR HQ HOHWXGIR TXH VH WLIDQ
IRWPP DQGR SRUMXH HWR\ FRQYHQAGR TXH
® YQFD PDQHD TXH KD SDWLD \DW
DCHDQW HY @ HGXFDApPQ HOIRWP DUH HV
P X\ [P SRUBQM \ HVR QRV D\ XGD D VHU
QEWHV GH P XFKDV P DQHWDV DV TXH HVR HV
@ TXH VXH R\ WIQIR HVSHWDQ| D TXH HVR
YD D SDVDU 5RTXH

3DLD P~ ® 3DE® GH 7DUR HV P L
VIXQGR KRIDU &RPR MHP SWH ®
UHFDBR VRP RV XQD JUWDQ | DP 1GD SRUD
FDIGDG GH SHUORQDV TXH DO
WDEDWP RV SRU VX FDIGDG KXP DQD \

HOFRP SWRP VR FRQ &V HAXGLIDOWV

/ RV N YHOHV GHOEDUR HWEQ FROWQDY
SRUTXH YHQ \ HVEXFKDQ FRP HQBURV
GH ®V SWRSIRV DXP QRV\ VXV SDGLHV
GHOWDEDVR \ HOYQFX® TXH IRWP DQ
DOXP QRV GRFHOWV\ GILHPAYRV 0 DU

/ D (VFXHD 3DE® GH 7DUR SDWD P ~
WIQULFD RSRUXQIGDG \ HVSHWDQ D
SDID QXHWRV FKIFRV GHO EDUIR
SDUD TXH SXHGDQ WHIXIU AHAHQGR
HQ VX YIGD SHURQDO SHIR VP EL«Q
FRP XQMIUD &UHR TXH @ HVFEXHD
KD KHAKR P XFKR ELHQ SDUD QXHWAR
EDUIR \ SDWD QXHVAD FRP XQGDG
QR VROP HOM HGXFDWD MOR
EDUIDGD DV TXH EXHOR HV XQD
JWDQ EHQGHUQ TXH H MDD QR
5RTXH



EBO[ BOEP DPO

OVFTUSBT SBJIDFT
.

&WHHP RV TXH QXHWARV DGRGIVFHQWAV \ M YHQHV VRQ XQD | XHQWA LODIRVDE®! GH
VIDAHQVR TXH SXHGH VHU H[ SUHVDGR D WDY«V GH @ P YMFD\ @ GDQ] D\ QDGD P HNRU

TXH KDFHURR FRQ DI UD\ HQWMVDW R

6DEHP RV TXH HOIRG®WH QR HV XQD WDGLFLLQ TXHVD R HMEMFD MVIQR TXH HV @
WDVP IMQ GH XQ FRQMQVR GH VDEHUHV \ GH FRQRFLP LHQVRV TXH VIHQH QXHWUR
SXHE®R TXH VHQH @ JHOWA TXH VRQ SDUM GHO VHOMGR FRP¥Q \ GHO
FRQRFLP LHOVR FRP ¥Q \ TXH VH WDQWP LW FRP R XQD DQVRUFKD TXH P DQWHQH HO

I XHIR SWHQGLGR

&DQGHMD $ FRWID\ / HRQHGSRWD
HWXGIDOQWAVGH VRD* R SDUNALSDLRQ
GHODARGHO GHO D\R

+R\ HQ GD QXHWURV MYHQHV HVFXFKDQ
GUHUHOWAY  J«QHWRV P XVIFDBNV  FRQ
GL HUHOWAV VISRV GH P HQVDMIV DQXQRV GH
HWRV J«QHLWRV QR D\ XGDQ D TXH QXHWURV
JXUVHV FUH FDQ FXOXW® HOW SRU HO
FRQWDUR HP SREWHFHQ VX P LLDGD VRFLDO\
JHQHWDQ FRQIQFVRV HP RFLRQD®V TXH OXHIR
VH YHQ H SWHVDGRV HQ VXV YOQFX@®RV \
UH@FLRQHV KXP DQDV

(V SRU HMR TXH QRV SDWHFH P X\
LP SRUDQW TXH @RV IHQUP HQRV FXQOXLDGN
GH QXHWUR IRFRWH GH QXHWAD P ¥YMFD GH
VRGDV QXHWAIDV P DQU HWFLRQHV | RGQUFDV
SURSLDV WAQJDQ YIVIELAGDG WAQJIDQ GL XV Q
\  WQIDQ HVSDFIRV HQ @V SROWFDV
FXOX DMV GHOEDUUR

4 XHWHP RV TXH HWH HVSDFIR VHD XQ XJDU
GH HOFXHOWR XQ XJDU SDWD WHFXSHLDU
QXHWUD WDGLFL Q XQ OXJDU SDWD YRQYHU D
YDARWDU QXHWADV LD FHV GRQGH @ P »WIFD
HOFDQVR \ @ GDQ] D D\ XGHQ D YLQFX@MWRV
VDQDP HQW FRQ HORWR XQ OXJDU GRQGH QR
KD\D HVSDFIR SDWD SLREGIP EWFDV TXH
GD® DQ @ LOWAJUGDG |'VIFD \ P HQWOGH @RV
N YHQHV
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" MGIOBMEFMDBN JOP EFMDBN JOP
NF EJSEO{) BT WWIEP {) BT
BN BEP

(Q (FRUWF HWW D* R WDEDMDP RV HO VXH®R \ VX P SRUDQFID 8QD GH @V

H[ SHUHQFLDV TXH ® SHGLP RV D QXHWURV DOXP QRV HV TXH SXHGDQ GHVDURGDU \

FRORFHU VRGR HOSLRFHVR GHOFRP SRWIDM / D SLRIHVRLD 0 DUVD VH FRP XQLFu FRQ

SHURQDV TXH WHD@ DQ XQ SWR\ HAVR DJWRHFR@JLFR HQ HOKRVSIIDOGH ) LGDQ] D

TXH KR\ I XQFLRQD FRP R XQD WHVIGHQFLD GH @W D HWBG D SDUD DGXARV P D\ RUHV

\ DK~ LQLFIDP RV HOFRQWDFAR ' HVGH HOKRVSLIDOMVIHP SWH P X\ SUHGLVSXHWRY QRV

FROMLRQ VX KIWRUD \ RUWDQL DP RV XQD VHUH GH DPVYLGDGHV TXH SDVDP RV D

GHDADU ( OYIHUQHV GH MQLR GHVGH @ VILP LQDOGH FRBIFIYR GH 3DUDQE FRQ XQ

GD IUR\ FRQ P XFKD QHEQQD SDUAP RV KDFID &RARQID (QVD\R ( OFRBIFIYR QRV

GHNMDED HQ @ WIXVD @R TXH LP S@Fp FDP LQDU FDVL XQD KRWD KDWID @) DU DOOXJ DU

' HWIDFDU FRP R QXHWURV DOXXP QRV VIQ TXHNMDU/H UHDA] DLRQ HWIA WD\ HFVR HQWH

FKDUDV\ P DWAV FRP SDUAGRV
$0 @WUDU DO XJDU QRV WHFLEIHLRQ FRQ @RV
EWD] RV DELHURV VRGDV @V SHU/RQDV GH DK™\
QRV DVLJQDLRQ XQ VDQ@Q SDUWD GHNDU @V FRVDV
/D SUP HWD DPWYLGDG IXH FRQRFHU HOP XVHR
GHO KRVSIMDO\ TXH QRV SXHGDQ FROWDU VX
KIMRUD 8 QD GH @V SHUWRQDV HOFDUW DGDV GH(
P XVHR YIQR HVSHFID® HQW D FKDUDU FRQ
QRVRWRV \ D TXH HOP P R QR HWZ MVIHP SUH
DELHUR 3RU VXSXHWR TXH \D HQWH LGDV \
YHQIGDV IXIP RV FRQRFIHQGR D DQXQDV
SHU/RQDV TXH HWIDEDQ DARNDGDV DK~ TXH DO
QXHWUD SUHVHQFLD VH DBULWDEDQ \ FRP SDUADQ
FKDUDV FRQ OXHWMRV DOXXP QRV / XHIR
FRQRFLP RV @ FDSLAD \ RWRV XJDWHV GRQGH
YD®! @ SHOD DF@WU TXH P XFKDV GH @V
FROWUXFFLRQHV VRQ @V P VP DV TXH @ GH VX
FUHDFLQ HQ HOD® R FRQ VRGD @ KLARUD
TXH HVR FRQ@BIYD


















